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$2,980,000

Triangle Shopping Center
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Marketing Description

We are proud to exclusively market Triangle Shopping Center, 3 26,900 8ross square foot (26,000 rentable] neighborhoogd
shopping center located in the heart of Brevard County. The center was recently renovated in 2019 with a new TPO roof at 2
cost of 5270k by Sutter Roofing Co. Triangle Shopping Center sits on 2.75 acres of land on'the east side of N. Banana River Drive
in the dense Municipality of Merritt Island, Florida. Triangle Shopping Center is Currently 100 percent Occupied and has a
diverse Service-oriented tenant roster that is anchored by Coastal Elite, along with muitiple locally known Tenants. Almost
every lease has an initial S-year term. The center has a strong parking ratio over 5.03 cars per 1,000 square feet and multiple
aCCess points into the property. Merritt island i< a Browing Brevard County municipality with over 34,743 people living within its
borders. The median Gross Income is $74,111 with 40.6% with a bachelor's degree, 15.0% with 2 graduate degree and 97% with
& High School. Triangle Shopping Center sits just east of N. Sykes Creek Pkwy, close to Cocoa Beach, Kennedy Space Center and
Cape Canaveral Ajr Force Station, Triangle Shopping Center is an excellent retail investment Gpportunity which provides strong
long-term cash cow with aggressive five percent annual bumps far 86 percent of the leases along with immediate upside in
renting the one vacant smal| bay.

Investment Highlights
* New roofin 2019
*  Price below replacement value
¢ NoState Income tax
*  92% occupied in 2025
* Lots of parking available (5.03 per 1,000)
* Umited Landlord Responsibilities .
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FINANCIALS - Fy 2024:

_! Investment Price 52,980,000
‘l NOI (Year 1) $129,009
‘ Cap Rate 4.43%
| Total Rentable Square Feet 26,000
linemue
Base Rental Revenuye 164,993
z). 2024 Vacancy (0%) - - {og)
Gross Effective Income 516,993
Utilities 1,262
P&L Fees 650
Maintenance 3,050
Repairs 1,500
Waste Management 3,099
P/l Insurance 3.608
RETaxes i 22815
Total Operating Expenses 335.984)
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UNIT TENANT

860

862 Suds N’ Suds Xii, LLc

854 Shree Ganesh 3, LC Viral
VACANT IN 2035

268 Pizza Company Lic

1 870 Beauty istand
4880 Coastal Elite Cheer and Dance,

Inc

890 Adventure Paws Training, LiC
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